
The Supportive Housing  
Solutions Fund 
A High-impact Community Investment From a Proven  
CDFI and National Supportive Housing Leader

The Supportive Housing Solutions Fund is an exciting 

opportunity for foundations and government agencies to 

make mission-related investments in the health and vitality 

of their communities. Supportive housing is a platform for 

services that create opportunities for recovery, personal 

growth, and life-long success. Helping the most vulnerable 

community members is an essential step in forging strong, 

sustainable communities.

Local contributions could be leveraged with national funds, 

allowing investment in communities that until now have 

had serious gaps in funding or lack of supportive housing.

Investing in the Supportive Housing Solutions Fund  

creates partnerships that allow CSH, local 

foundations, and government funders to dedicate 

funding for your area.

Community Impacts
The Supportive Housing Solutions Fund will support projects in  
10 underserved markets, making approximately 160 loans totaling 
$130 million, and spurring creation of 9,500 supportive and affordable 
housing units over 10 years. In partnership with local government and 
foundations, this fund’s impact could grow even further.

The Fund can help newer developers enter the market, with  
sufficient funding to get projects off the ground. The Fund also 
encourages mainstream developers to include supportive housing 
units in their projects. 

Key FuND BeNeFITS

> Partnership with the national 
leader in supportive housing, 
letting local organizations tap 
expertise and lessons learned 
from effective programs across  
the country.

> Technical assistance, advice, and 
counsel from CSH supportive 
housing experts result in local 
projects that succeed – thanks to 
better-qualified borrowers and 
well-designed projects that can 
qualify for government support.

> A streamlined yet scalable 
structure eliminates many 
restrictions on borrowing, and  
is clear and easy for lenders to 
work with. 

> An established fund serves as a 
model that can be used locally; 
the Fund is an overall investment 
vehicle for supporting housing – 
and can play a critical role as a 
pipeline creation tool.



CSH: A Partner you Can Trust
CSH’s deep relationships with foundations, 
government funding agencies, and lenders, along 
with extensive training and technical assistance, 
position projects for long-term financing and result 
in an historically low default rate of less than 1% 
and a history of 100% repayment to investors in our 
loan funds.

CSH is the national leader in supportive housing 
solutions. Since 1991, CSH has invested over $300 
million in loans and grants to support the creation of 
supportive housing around the country. CSH has an 
exceptional track record in partnering, community 
impact, and financial strength:

> AAA+2 CARS rating.
> 3-star Charity Navigator rating.
> Accepted into the S+I 100, an index  

of top nonprofits achieving social impact.

Fund Structure
The Solutions Fund structure creates an innovative 
collaboration between foundations, local governments, 
and private lenders. Its four-tiered “top-loss” 
structure (described below), with subordinate funders 
for the credit enhancement portion, enable access to 
significant private financial institutional investment. 
Foundations and government agencies can participate 
in any of the top three tiers.

The Solutions Fund structure also includes an 
expandable legal framework that can support a 
growing program, and significant funding with no 
geographic restrictions. Multi-originator potential 
enables CSH to partner with and expand its work 
through existing strong local CDFIs.

INITIAL CAPITALIzATIoN:

Tier 1: CSH funding of $3 million.
Tier 2: Robert Wood Johnson Foundation (RWJF) 

funding of $1.5 million.
Tier 3: RWJF and the Conrad N. Hilton Foundation 

funding of $10.5 million.
Tier 4: About $30 million from banks or other  

financial institutions, including an  
investment from the Wells Fargo NeXT  
Award for opportunity Finance. 

Supportive Housing Solutions  
Fund Loans
Loans from the Fund will provide financing for 
acquisition, predevelopment, and construction for 
projects which include supportive housing targeted 
to very low income tenants who are most in need.

The Fund uses CSH’s established and effective 
lending and underwriting criteria. Loans will 
generally range from $50,000 to $3 million, have 
a two- to three-year term, and be non-amortizing. 
Interest will typically be capitalized.

The Supportive Housing Solutions Fund

csh.org | loans@csh.org

“ [CSH staff] challenged us to think of the 
needs of the people we will be providing 
social service to and developing units for. 
I would love to attend a CSH Institute 
training with every development team our 
organization partners with. The training is 
the best! It’s like getting a master’s degree 
in serving those in need! ”

–Broadway Area CDC, Indiana

RATED AAA 2+


